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Malaysia independence day

Hendy Assan
CHArge d’AffAires A.i., embAssy 
of mAlAysiA

on the occasion of the 57th an-
niversary of the independence 
of Malaysia, which falls on aug. 

31,  I  have  the 
great  honor  to 
convey  my 
heartfelt greet-
ings  to  Their 
Imperial  Maj-
esties emperor 
akihito  and 
e m p r e s s 

Michiko, the Imperial family, 
the government and the peo-
ple of Japan. I would also like 
to extend my warm greetings 
to  all  Malaysians,  friends  of 
Malaysia  and  readers  of  The 
Japan times. 

The Malaysian economy is 
developing  fast  with  strong 
growth, phased liberalization, 
and greater connectivity. Ma-
laysia  is  on  track  to  reach  its 
national economic ambition of 
becoming a high-income na-
tion by 2020. Under the eco-
nomic  transformation 
programme, which guides eco-
nomic development, Malaysia 
aims  to  attract  1.23  trillion 
ringgit in private investment by 
the end of the decade. Foreign 
capital will continue to build 
businesses, infrastructure and 
confidence  on  which  Malay-
sia’s  economic  success  de-
pends. In the four years since 
the program began, Malaysia 
has  achieved  some  headline 
achievements,  from  soaring 
gross national income to huge 
increases in competitiveness.

as  Malaysia  heads  toward 
high-income status, emphasis 
will be given to building a more 
sustainable  economy,  with 
greater opportunity for young 
people,  a  more  accessible  fi-
nancial sector and a clear bal-
ance  between  macro 
achievements and individual 
success.  The  government 
wants to create growth that is 
lasting and an open, inclusive 
economy where national de-
velopment and individual am-
bitions unite behind common 
goals.

The continued success of the 
ruling coalition of barisan na-
tional  led  by  prime  Minister 
dato’  Sri  Mohd  najib  tun 
abdul razak in last year’s 13th 
general election could be very 
much attributed to the tremen-
dous  economic  and  social 
progress achieved by the gov-
ernment. despite the challeng-
ing global environment, Gdp 
grew by 4.7 percent last year. 
In the first half of this year, it 
grew by 6.3 percent compared 
to  5.5 percent  growth  for  the 
same period in 2013, exceed-
ing expectations. From 2009 to 
2013, GnI per capita grew an 
impressive 42.5 percent, reach-
ing  $10,060  and  the  overall 
poverty  rate  dropped  to  1.7 
percent in 2012, down from 3.8 
percent  in  2009.  Malaysia’s 
economy is also diversifying. 
For example, in 2008, oil and 
gas accounted for 39.7 percent 
of total revenue, but this year 
it is forecast to be 28.9 percent. 
Services now account for 55.2 
percent  of  Gdp,  well  on  the 
way of the target of 65 percent 
by 2020. Inflation is projected 
to be between 3 and 4 percent, 

and Malaysia is essentially at 
full employment.

private investment has also 
surged, growing 15.3 percent 
between 2010 and 2013, more 
than  triple  the  compounded 
annual growth rate compared 
to the previous three-year pe-
riod. total private investment 
last year reached 161.1 billion 
ringgit,  surpassing  the  target 
for the year by some 8.6 per-
cent  and  almost  double  the 
86.7 billion ringgit invested in 
2010. This investment has been 
put to productive use, helping 
to create jobs and grow stron-
ger businesses.

alongside efforts to build a 
strong economic base, the gov-
ernment has also introduced a 
series of policies to make it eas-
ier and more attractive to live, 
invest and do business in Ma-
laysia.  Malaysia  was  ranked 
sixth  in  the  latest  “ease  of 
doing business” report by the 
World bank, up fifteen places 
from  2009.  Malaysia  is  now 
12th out of 60 countries in the 
International  Institute  for 
Management  development’s 
“World Competitiveness year-
book,” ahead of the U.K., aus-
tralia,  Japan  and  Korea.  The 
country is also third in bloom-
berg’s list of the 22 best emerg-
ing markets. Malaysia is also a 
safe haven for investment and, 
according to the World bank, 
Malaysia’s investor protection 
regime is ranked fourth in the 
world.

Sustainability is also about 
strengthening  the  govern-
ment’s financial position. over 
the past year, efforts to improve 
Malaysia’s fiscal situation have 
been undertaken. rationaliz-
ing  blanket  subsidies  so  that 
government  support  reaches 
those who need it most, reduc-
ing spending, remaining with-
in  our  self-imposed  debt 
ceiling,  reducing  the  budget 
deficit  faster  than  expected 
and  broadening  the  tax  base 
with the forthcoming introduc-
tion of a goods and services tax 
are among various measures 
taken.

Likewise, equity sharehold-
ing  for  credit  rating  agencies 
will be liberalized, and interna-
tional  credit  rating  agencies 
with full foreign ownership will 
be  allowed  in  the  Malaysian 
market from Jan. 1, 2017. eq-
uity shareholding for unit trust 
management  companies  will 
also be liberalized and foreign 
corporations will be allowed to 
own  100  percent  of  shares  in 

unit trust management compa-
nies. There will also be no bar-
riers  to  entry  for  new  foreign 
unit trust management compa-
nies coming into Malaysia. 

Globally,  there  has  been  a 
growing trend toward integra-
tion  with  rising  cross-border 
trade, new technology-driven 
global sectors and increasing 
economic  cooperation  be-
tween  nations  and  regions. 
Malaysia’s  liberalization  pro-
grams are designed to prepare 
industries to compete in a new, 
more closely connected global 
economy. Malaysia continues 
to pursue bilateral and multi-
lateral trade agreements, nego-
tiating hard to secure the best 
benefits for people and busi-
nesses.  This  approach  and 
these policies bring benefits to 
investors, businesspeople and 
the people of Malaysia. 

While firmly devoted to up-
lifting  the  nation’s  economy, 
najib is also committed to con-
tinue nurturing the close rela-
tions  that  Malaysia  already 
enjoys with our aSean neigh-
bors, as well as other  friends 

all across the globe, including 
Japan. The strong ties between 
Malaysia  and  Japan  have  in-
deed been excellent and have 
continued  to  broaden  in  all 
areas  of  mutual  benefit  over 
the past 57 years. The closeness 
between putrajaya and tokyo, 
and the excellent relationship 
at the leader’s level manifested 
from the regular exchanges of 
visits such as the working visit 
by najib in december 2013 for 
the aSean-Japan Commemo-
rative Summit and in May 2014 
to  attend  the  nikkei  Confer-
ence. additionally, the official 
visit of prime Minister Shinzo 
abe  to  Malaysia  on  July  25, 
2013,  has  certainly  forged  a 
closer working relationship be-
tween the two governments.

This  multifaceted  relation-
ship is also manifested vibrant-
ly  in  trade  and  investment, 
education,  human  resource 
development, capacity build-
ing,  science  and  technology, 
cultural  exchanges  and  tour-
ism.  on  the  economic  front, 
bilateral trade between Malay-
sia and Japan has seen contin-

ued growth. exports especially 
have  been  trending  upward 
since  the  implementation  of 
the  economic  partnership 
agreement between Malaysia 
and  Japan  in  2006.  In  2013, 
overall  trade  with  Japan 
amounted  to  $43.20  billion, 
making it Malaysia’s third-larg-
est trading partner. For the first 
five  months  of  2014,  Japan 
ranked first in investment with 
a  total  of  33  projects  worth 
$2.76  billion.  both  countries 
are also involved in various re-
gional trade agreements such 
as aSean-Japan Comprehen-
sive  economic  partnership 
agreement and the proposed 
trans-pacific  partnership 
agreement.

Similarly, at the person-to-
person  level,  tourist  arrivals 
from Japan in 2013 also record-
ed  an  upward  trend  with 
513,076 arrivals, an increase of 
9.2 percent from the previous 
year.  The  number  of  tourists 
traveling  from  Malaysia  to 
Japan jumped by 35.6 percent 
to 176,521 in 2013, mostly on 
the back of a visa relaxation by 

the Japanese government.
The leadership of both coun-

tries has renewed their com-
mitment to further strengthen 
ties in the years ahead. Malay-
sia’s “Look east policy” is now 
entering the second phase, 32 
years  after  it  was  first  intro-
duced by the then prime Min-

ister  tun  dr.  Mahathir 
Mohamad.  I  am  confident 
both Malaysia and Japan can 
achieve greater heights togeth-
er in various field of coopera-
tion.

Finally,  I  would  like  to  ex-
press my gratitude and appre-
ciation to The Japan times for 

giving me the opportunity to 
address its esteemed readers 
who  have  contributed  to  the 
promotion of the ties of friend-
ship and cooperation between 
Malaysia  and  Japan.  I  would 
also like to express my sincere 
thanks to the sponsors for their 
generous contribution. 

Country sees strong economic growth

mikio sasaki
PresideNT, THe JAPAN-mAlAysiA 
eCoNomiC AssoCiATioN

on behalf of the 
members of the 
Japan-Malaysia 
economic  as-
sociation  (Ja-
MeCa), I would 
like to offer my 
heartfelt  con-
gratulations on 
the 57th anniversary of the in-
dependence of Malaysia.

I would also like to express 
my condolences over the two 
tragedies  this  year  involving 
Malaysia airlines, while wish-
ing  for  the  victims  to  rest  in 
peace and offering my prayers 
to  bereaved  families  and 
friends.

Malaysia has achieved eco-
nomic  development  by  the 
joint efforts of the public and 
private sectors under the lead-
ership of prime Minister najib 
razak,  who  announced  the 
second stage of the country’s 
“Look  east  policy”  last  year. 
Malaysia recorded more than 
6.2 percent growth in real gross 
domestic  product  in  the  first 
quarter this year.

The economic and political 
ties  between  Malaysia  and 
Japan are becoming closer and 
Malaysia is now home to about 
1,400 Japanese companies, in-
cluding not only manufactur-
ers, but also services industry 
companies.

Last year, the prime ministers 
of  both  countries  visited  the 
other’s country to hold summit 

meetings to discuss the direc-
tion of the second wave of the 
Look east policy and coopera-
tion on infrastructure building. 
They also reaffirmed the mu-
tual understanding that Malay-
sia  will  use  Japanese 
technology in their high-speed 
trains, water supply and sewer-
age  systems,  medicine  and 
other fields.

In the 35 years since it was 
established in november 1977, 
JaMeCa has sought to expand 
trade and investment between 
our two countries, improve in-
frastructure,  develop  human 
resources  and  promote  tour-
ism. to this end, JaMeCa has 
conducted various  initiatives 
such as holding  joint confer-
ences  (the  33rd  of  which  is 
scheduled to be held in Kuch-

ing, Malaysia) with our coun-
terpart,  the  Malaysia-Japan 
economic association; round-
table discussions between Ja-
MeCa  members  and 
high-ranking government of-
ficials  from  Malaysia  during 
their visits to Japan; and invest-
ment  seminars  attended  by 
numerous  Japanese  compa-
nies with an interest in invest-
ing in Malaysia.

We are hoping that business 
opportunities between compa-
nies  from  our  two  countries 
will expand via not only polit-
ical exchanges but also activi-
ties  by  the  private  sector, 
including our association.

In closing, let me once more 
congratulate you on the 57th 
anniversary  of  the  indepen-
dence of Malaysia.

increased economic, political cooperation

The Petronas Twin Towers (center) dominate the skyline of Kuala Lumpur’s central business 
district. Tourism mAlAysiA

Prime Minister of Malaysia 
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Abdul Razak

Malaysian Prime Minister Dato’ Sri Mohd Najib Tun Abdul 
Razak (left) meets with Prime Minister Shinzo Abe in Tokyo on 
May 21. CAbiNeT PubliC relATioNs offiCe
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